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Vibrant Airport
A year of going to great lengths…
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Airport Advisory Committee Chair
My first three-year term as Airport
Advisory Chair ended on a high
note with the official opening of the
runway’s extension to 8,900 feet.
Over 200 hundred people from around
the region attended the ceremony
including politicians, business and
tourism leaders and airport tenants
and neighbours. It was thrilling to see
a project of magnitude - constructed
after midnight over a nine month
period - completed on time and on
budget.
Kelowna International Airport (YLW) is
not only one of the City’s key economic
providers, but also contributes to
the B.C. Southern Interior as its main
regional airport serving business and
convention travelers and tourists
visiting the region for skiing, golf,
winery tours and sporting events.
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I believe our community also
recognizes and appreciates the value
of having such a key airport serving
this region and has rallied together
in support of YLW to maintain and
enhance service by all the airlines.
I look forward to this next threeyear term working with my Council
colleagues, the airport advisory
committee and airport staff. This
airport will definitely continue going
to great lengths in providing excellent
service to our community.

Sharon Shepherd

Ron Mattiussi

Mayor, City of kelowna

City Manager

City Manager
2008 started with a transition in management at Kelowna
International Airport. Sam Samaddar stepped in as the
interim General Manager and by July had been appointed in
a new position under the City’s restructuring plan as Airport
Director, reporting to Corporate Sustainability General
Manager Paul Macklem. Sam brings respected leadership and
experience to the position as he guides the airport, its staff
and tenants towards the next phases of the airport’s growth.
With additional staffing changes in airport operations came
expanded hours of operation. Airport operations specialists
increased the number of four-person crews to four, and their shift
hours were extended to 12. The increase in shift hours expanded
airport operations, making Kelowna International Airport one of only
two airports in B.C. with round-the-clock maintenance, aircraft
rescue and fire-fighting coverage.
There are 34 City employees who maintain the day-to-day
operations at the airport. Together with their service contractors,
volunteers, airline partners and tenants they continue to provide
excellent customer service and added value to our community.
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Airport Director
2007 was described as a foundation-building year for Kelowna International
Airport (YLW), while 2008 became the year of building on that foundation to
complete the first phases of the Airport’s 2010 Master Plan.
In 2008, we went to great lengths to provide travelers with a world-class
airport experience. We upgraded our facilities reducing bottlenecks and
wait times, added new services to the terminal building and expanded our
infrastructure. Our passengers have noticed: our overall passenger satisfaction
rating increased from 92 per cent in 2007 to 96 per cent in 2008.
In a matter of nine months, Kelowna International Airport was transformed
from a continental-serving facility to a truly intercontinental airport with
the extension of the runway from 7,300 feet to 8,900 feet, giving the airport
the ability to accommodate larger aircraft for long haul flights. The runway
extension also means more business opportunities for the local aerospace
industry such as Kelowna Flightcraft, which is able to accommodate larger
planes for servicing and refurbishment.
With all of the improvements made to our facility in 2008, we focused on
keeping YLW a low-cost airport for the benefit of passengers, airlines and
tenants.

We are pleased with our progress in 2008. Our staff, volunteers, service
contractors, tenants and stakeholder groups have accomplished a great deal
this past year. We expect 2009 will bring with it new challenges; this year will
be used to plan and prepare for the drive to 1.6 million passengers.
Over the next year, our attention will focus on four specific areas: Air Service
Retention and Development; Environmental Sustainability Initiatives; planning
for the International Terminal; and improving Customer Service Delivery.
Sam Samaddar
Airport Director
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Going the distance
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For the sixth consecutive year Kelowna International Airport broke all
previous passenger records by reaching 1,389,883 passengers, a two per
cent increase over 2007. March once again was the busiest month in YLW’s
history with 129,243 passengers using the Airport – up 1,203 over March 2007.

Kelowna
Victoria

Vancouver
Seattle
Toronto

Despite record breaking fuel prices in 2008, air service continued to do
well with the support of YLW’s partners: Air Canada, AC Jazz, Central
Mountain Air, Horizon Air, and WestJet, together with charter service
provided by Sunquest Vacations, Transat Holidays and Sunwing Airlines.
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Enhancing Customer Service
Customer Satisfaction
To ensure it provides a first-rate customer experience, YLW participates
in an independent national customer satisfaction survey by InterVistas
Consulting Inc. Since 2003, the survey has benchmarked YLW against
other Canadian airports of similar size. 2008 survey results revealed that
passengers are increasingly satisfied with the services and facilities at
YLW overall; with passenger satisfaction rising to 96 per cent from 92 per
cent in 2007.
Increased marks in this year’s survey included areas of safety and
security, terminal cleanliness, staff courtesy and access for the disabled.
Areas identified for improvement included food and beverage facilities.
To address this, branded restaurants, WhiteSpot and Tim Horton’s, were
installed at the airport during the year.
Volunteers
Airport Ambassadors and Tourism Kelowna volunteers continued to
assist passengers to ensure a positive travel experience at YLW. Once
again a record number of ambassadors and volunteers won community
supported customer service awards and letters of support from various
travelers who reaped the benefit of their customer service.
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Caring for our Environment
Aeronautical noise management, greenhouse gases monitoring and
reducing the airport’s carbon footprint continued to be a priority for YLW.
Environmental Impact
A greenhouse gas emission study and a ground transportation study were
conducted in 2008. Recommendations for priority actions will be brought
forward in 2009. Solar cell crosswalk signals were installed, helping to
reduce the airport’s carbon footprint.

reducing the
airport’s carbon
footprint

Airport Operations
Extending Operations
Kelowna International became one of only two airports in B.C. to
provide 24-hour staff coverage. With 2008 ending with one of
the more challenging winters in recent memory the 24-hour
coverage helped significantly with winter operations.
Snowfall and runway conditions are monitored day
and night, allowing Airport Operations Staff (AOS)
to maintain the airfield more effectively which
helps airlines meet on time scheduled arrivals and
departures and start-of-the-day flights for the
airlines.
Security Testing
Whole body imaging technology made its way to
Kelowna as YLW became Canada’s trial location and
the first airport in the world to test new millimetre-wave
technology integrated with existing screening capabilities.
Canadian Air Transport Security Authority (CATSA), ran the trial
for seven months. The outcome of the trial and recommendations
will be forwarded by CATSA to the Government of Canada in 2009 for
consideration.
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Airport Development
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Runway Extension
Extending the runway from 7,300 feet to 8,900 feet became the highlight
of the year. The $8 million partnership with the Federal and Provincial
governments – each providing $1.35 million and the remaining $5.3
million committed from Airport Improvement Fees – was completed
on time and on budget. The runway extension was officially opened on
November 7 before a crowd of 200 spectators as the largest plane to ever
land or take off at YLW, a DC-10, was brought in especially for the event
by Kelowna Flightcraft. The extended runway will give the airport the
capability to provide intercontinental reach and allow the local aerospace
industry to attract and service larger planes.
Airport Terminal Expansion
Line-ups through pre-board security screening became filed in history as
the terminal was expanded by over 22,000 feet, to 110,405 square feet to
provide a new four lane pre-board screening area, expanded seating area
in departures, White Spot Restaurant, relocated wine shop in departures and
a satellite Kelowna Art Gallery in the Family and Friends Well Wishing area.
Parking Improvements
The completed Phase 1 Parking and Roadways project under the 2010
Development Program increased airport parking to 2,867 paved stalls.

550

Kelowna flightcraft
employees
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Aerospace growth
Kelowna Flightcraft added 25 jobs and over 40,000 square feet of shop
facilities in Kelowna with the Engine Shop, Landing Gear Shop and Plating
Shop coming on line in 2008. With the added shops and the runway
extension, Kelowna Flightcraft provides a wider range of service for both
narrow and wide body aircraft landing at YLW. Kelowna Flightcraft has
over 550 employees locally supporting Canada wide operations on behalf
of Purolator Courier, Canada Post and the Department of National Defense.
The Company has grown to nearly 1,000 employees worldwide and is
the Valley’s largest private employer; it recently added two DC10-30F
freighters to its cargo fleet.
Carson Air began expansion to its facilities through construction of a
larger executive Fixed Based Operation (FBO) facility at Shell Aviation Ltd.
The Carson Group and Shell provide fueling and services for commercial
and general aviation aircraft at the Kelowna International Airport, as well
as regional flying for Federal Express and critical transportation services in
partnership with the British Columbia Ambulance Service.
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Airport advisory committee

2006 - 2008

As the only international airport for B.C.’s
Southern Interior, YLW plays a vital role in
the economic prosperity of the Okanagan
region. The Airport Advisory Committee
was established as a standing committee
by Kelowna City Council to ensure the
airport meets the needs of the surrounding
communities, and to support regional
collaboration in the future growth of the
airport.
The 16 member committee appointed by City Council
represents the following:
• Elected Officials:  City of Kelowna (2), Central Okanagan Regional
District, City of Vernon, District of Peachland, District of Lake Country,
City of Salmon Arm, District of West Kelowna, and the Westbank First
Nation
• Economic Development Commission, Kelowna Chamber of Commerce,
Kelowna City at Large, Tourism Kelowna, Westbank and District Chamber
of Commerce and Vernon Chamber of Commerce representative.

Front: Brian Given, Michele Rule,
Carol Gran, Barrie Clark

Kelowna City Council

Back: Colin Day, Andre Blanleil,
Mayor Sharon Shepherd,
Robert Hobson, Norm Letnick

2006 - 2008

The Kelowna International Airport has been managed and operated
by the City of Kelowna since its inception in 1946. City Council
ultimately makes the final decisions concerning airport management
and operations.
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Auditors’ report
To the Members of Council of the City of Kelowna

14

We have audited the statement of financial position of the Kelowna
International Airport as at December 31, 2008 and the statements of financial
activities, reserves and surplus, equity in capital assets and changes in
financial position for the year then ended. These financial statements are the
responsibility of the City’s and the Airport’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

In our opinion, these financial statements present fairly, in all material
respects, the financial position of the Kelowna International Airport as at
December 31, 2008 and the results of its financial activities and changes in
its financial position for the year then ended in accordance with Canadian
generally accepted accounting principles.

We conducted our audit in accordance with Canadian generally accepted
auditing standards. Those standards require that we plan and perform an
audit to obtain reasonable assurance whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

Kelowna, BC

April 6, 2009

Chartered accountants

Partners
Kevin Crookes, CA, CBV • Paul F. Gallo, CA • Mike Gilmore, CA, CFP • James R. Grant, MBA, CA • Bill McTavish, CGA, CA • Anne C. Postlewaite, CA • Dan Vass, CA • J. Kim Ward, CA, CFP • Bill Winters, CA, CFP
Audit • Tax • Advisory
Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd
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KELOWNA INTERNATIONAL AIRPORT
		
2008
Financial Assets
Cash and temporary investments
$ 16,952,501
Accounts receivable
Federal government
889,567
Trade
1,532,692
Municipal Finance Authority debt reserve deposit 1,043,332
Prepaid expense
115,008
		
20,533,100
Liabilities
Accounts payable
Federal government
Trade
Due to City of Kelowna (Note 3)
Performance deposits
Deferred revenue
Municipal Finance Authority debt reserve
Cash deposits
Demand notes
Debenture debt (Note 4)
		

Statement of Financial Position. As at December 31, 2008
2007

		

2008

2007

$ 12,587,499

Net Financial Assets (Liabilities)

1,851,810

5,562,369

110,215
2,176,090
120,758
14,994,562

Non Financial Assets
Construction in progress (Note 5)
Capital (Note 6)
		

19,933,752
50,127,917
70,061,669

8,225,482
46,866,370
55,091,852

Net Financial Position

$ 71,913,479

$ 60,654,221

Fund Position
Fund balance
Equity in capital assets
		

17,851,810
54,061,669
$ 71,913,479

5,562,369
55,091,852
$ 60,654,221

106,164
1,305,297
213,536
12,960

120,574
411,983
8,686,783
212,853
-

165,005
878,328
16,000,000
18,681,290

9,432,193

Contingent liabilities (Note 7)
Commitments (Note 8)

S. Samaddar, AAE
Airport Director
See accompanying notes to the financial statements

K. Grayston, CGA
Director of Financial Services

KELOWNA INTERNATIONAL AIRPORT
		
		
Revenue
Sale of services (Note 10)
Interest earned
Conditional grant - Provincial government
Conditional transfers - Federal government
		
Expenditures
Administration
Interest
Air terminal complex
Groundside operations
Airside operations
		
Excess Revenue Over Expenditures

Statement of Financial Activities. For the Year Ended December 31, 2008
Budget
2008

Actual
2008

Actual
2007

$ 15,673,252
283,740
448,380
16,405,372

$ 16,308,920
449,992
461,329
17,220,241

$ 14,631,304
727,252
16,060
428,708
15,803,324

1,663,253
600,000
3,215,866
607,512
1,792,166
7,878,797

1,631,864
666,802
3,385,725
678,762
2,038,234
8,401,387

1,317,737
416,867
2,712,769
624,959
1,752,258
6,824,590

8,526,575

8,818,854

8,978,734

( 24,596 )

( 24,596 )

Transfers
from (to) capital fund
		

3,495,183
( 16,878,580 )		

( 8,163,499 )

Increase
		 (decrease) in fund balances

$ (8,376,897 )

Transfer
		 to City of Kelowna

( 24,892 )

$ 12,289,441

$ 790,639

Fund balance, beginning of year 		

5,562,369

4,771,730

Fund balance, end of year 		

$ 17,851,810

$ 5,562,369
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See accompanying notes to the financial statements
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Statement of Reserves and Surplus. For the Year Ended December 31, 2008
		
		
Reserve for Future Expenditure
Surplus
Balance, beginning of year
Add:
Transfer from reserve for future expenditure
Increase in fund balances
Deduct:
Transfer to reserve for future expenditure
Balance, end of the year
Fund balance, end of year

Actual
2008

Actual
2007

$ 17,691,037

$ 13,716,378

( 8,154,009 )

( 4,891,053 )

6,562,640
12,289,441

5,421,374
790,639

10,537,299

9,474,969

160,773
$ 17,851,810

( 8,154,009 )
$ 5,562,369

See accompanying notes to the financial statements

Statement of Equity in Capital Assets. For the Year Ended December 31, 2008
		
		
Balance, beginning of year
Contributions to (from) Capital Assets
Operations
Federal government
Balance, end of year

Actual
2008

Actual
2007

$ 55,091,852

$ 46,928,353

( 3,495,183 )
2,465,000
$ 54,061,669

8,163,499
$ 55,091,852

KELOWNA INTERNATIONAL AIRPORT
		
		
Net cash inflow (outflow)
from operating activities
Excess of revenue over expenditures
and transfers

Actual
2008

Statement of Changes in Financial Position. As at December 31, 2008
Actual
2007
Investing
		
Purchase
of capital assets

$ 8,794,258

Decrease (increase) in non-cash financial assets
		
( 135,954 )
Accounts receivable
		
( 1,037,582 )
Other assets
Increase (decrease) in short term
financial liabilities
Accounts payable
878,904
Deferred revenue
12,960
			
Other liabilities
1,044,016
		
9,556,602
Financing
		
(Repayment)
borrowing from City of Kelowna ( 8,686,783 )
Contributions and grants
2,465,000
Borrowing from Municiple Finance Authority 16,000,000
		
9,778,217

$ 8,954,138

Net cash inflow

151,904
( 14,395 )
8,517,238

( 8,163,499 )

4,365,002

3,634,128

12,587,499

8,953,371

Cash position, end of year

$ 16,952,501

$ 12,587,499

Cash and temporary investments

$ 16,952,501

$ 12,587,499

$ 666,802

$ 416,867

Cash position, beginning of year
( 585,909 )
11,500

( 14,969,817 )

Supplementary cash flow information
Interest paid

3,280,389
3,280,389

18
See accompanying notes to the financial statements

19

KELOWNA INTERNATIONAL AIRPORT

Notes to Financial Statements. December 31, 2008

1. Organization and nature of operations
The Kelowna International Airport (the “Airport”) is controlled by the City
of Kelowna (the “City”) and is reported in the City’s financial statements as
part of the City’s resources and operations.
The City operates the Airport pursuant to the provisions of a long-term
lease with the Government of Canada entered into January 1, 1969 (“the
Ground Lease”). The current term of the lease, renewed January 1, 1996 for
a period of 39 years, ends on December 31, 2034.
These financial statements reflect only the assets, liabilities and operations
of the Airport. The financial statements have been prepared in accordance
with accounting standards established by the Public Sector Accounting
Board of the Canadian Institute of Chartered Accountants.
2. Significant accounting policies
Accrual accounting
The accrual method for reporting revenues and expenditures has been used.

Capital assets
Capital assets are valued at cost and written off when they are disposed of.
During the period 1974 to 1995, all Airport capital additions were the
responsibility of the Federal Government Ministry of Transport and
therefore are not reflected in these financial statements. In 1996, the City
commenced financing some of the capital additions. Those additions
funded by the City are reflected in these financial statements.
Construction in progress is valued at cost and represents capital assets
under construction at various stages of completion.
Transitional Provisions
Effective January 1, 2007, the Airport adopted Accounting Guideline
7 (PSG-7) of the Public Sector Accounting Handbook of the Canadian
Institute of Chartered Accountants (“CICA”) with respect to the disclosure
of tangible capital assets of local governments. PSG-7 provides transitional
guidance on presenting information related to tangible capital assets until
Section 3150 - Tangible Capital Assets of the Public Sector Accounting
Handbook comes into effect on January 1, 2009.

Notes to Financial Statements. December 31, 2008

During 2008, the Airport continued to work towards compliance with the
new recommendations for accounting for tangible capital assets and is
expected to be completed by December 31, 2009.
Amortization
In accordance with the accounting principles accepted for local
governments in British Columbia, no provision has been made for
amortization.
Municipal Finance Authority cash deposits and demand notes
During the year, the Airport issued its debt instruments through the
Municipal Finance Authority. As a condition of these borrowings, a portion
of the debenture proceeds is withheld by the Municipal Finance Authority
as a debt reserve fund. The Airport also executes demand notes in
connection with each debenture whereby the Airport may be required to
loan certain amounts to the Municipal Finance Authority. These demand
notes are contingent in nature.
Financial instruments
The Airport’s financial instruments consist of cash and temporary
investments, accounts receivable, accounts payable and debenture debt.
Unless otherwise noted, it is management’s opinion that the Airport is
not exposed to significant interest, currency or credit risks arising from
these financial instruments. The fair values of these financial instruments
approximate their carrying value, unless otherwise noted.
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Use of estimates
Management has made estimates and assumptions that affect the
amounts reported in preparing these financial statements. Actual results
could vary from those estimates.
Cash and temporary investments
Cash and temporary investments represent funds included in the City’s
pooled investments, are recorded at cost and are comprised of deposits
with banks, guaranteed investment certificates, Municipal Finance
Authority bond and money market funds, and provincial and bank issued
accrual notes and debentures.
Budget figures
The budget figures are from the City’s Annual Five-Year Financial Plan
Bylaw adopted before May 15 of each year. Subsequent amendments have
been made by Council to reflect changes in the budget as required by law.
Revenue recognition
Airport improvement fees revenue is recognized as income in the period
that passengers depart from the Airport.
Landing fees and terminal fees are generated principally from scheduled
airlines and non-scheduled commercial aviation and are recognized when
the airport facilities are utilized.

Notes to Financial Statements. December 31, 2008

	Rentals and fees, car parking revenue and other revenue are recognized
when the airport facilities are utilized.
Concession revenue is recognized based on the greater of agreed
percentage of reported concessionaire sales and specified minimum
rentals.
Ground lease
The Ground Lease is accounted for as an operating lease and has a
single rent payment of $1 for the current 39 year term.
Reserves for future expenditure
	Reserves for future expenditure are non-statutory reserves which
represent an appropriation of surplus for specific purposes. Transfers
to reserves for future expenditure include funds to finance incomplete
projects and accumulations for specific purposes.
3. Due to City of Kelowna
The amounts owing to City of Kelowna were fully repaid during 2008.
4. Debenture debt
Debenture debt principal is reported net of sinking fund balances. The
sinking fund balance at December 31, 2008 was $nil. The interest rate
on debenture debt is 4.65% and is due in 2018.
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	Principal repayments for the next five years are as follows:
		
		

2009
$1,332,655

2010
$1,332,655

2011
$1,332,655

2012
$1,332,655

2013
$1,332,655

5. Construction in progress
Construction in progress is comprised of:
		
Buildings
Engineering structures
Total construction in progress

2008
$ 8,963,762
10,969,990
$ 19,933,752

2007
$ 5,111,215
3,114,267
$ 8,225,482

6. Capital assets
Capital assets are comprised of:
		
Land
Buildings
Engineering structures
Machinery and equipment
Total capital assets

2008
$ 135,332
26,520,438
20,717,560
2,754,587
$ 50,127,917

2007
$
135,332
26,520,438
17,802,822
2,407,778
$ 46,866,370

Notes to Financial Statements. December 31, 2008

7. Contingent liabilities
Pension liability
The Airport and its employees contribute to the Municipal Pension
Plan (the plan), a jointly trusted pension plan. The Board of Trustees,
representing plan members and employers, is responsible for
overseeing the management of the pension plan, including investment
of the assets and administration of benefits. The pension plan is a multiemployer contributory pension plan. Basic pension benefits provided are
defined. The plan has about 150,000 active members and approximately
54,000 retired members. Active members include approximately 32,000
contributors from local governments.
Every three years an actuarial valuation is performed to assess the financial
position of the plan and the adequacy of plan funding. The most recent
valuation as at December 31, 2006 indicated a surplus of $438 million for
basic pension benefits. The next valuation will be as at December 31, 2009
with results available in 2010. The actuary does not attribute portions
to the individual employers. The Airport paid $170,356 for employer
contributions to the plan in fiscal 2008. Employee contributions were
$140,726.
Legal actions
The City is currently engaged in certain legal actions. The outcome and the
possible effect on the Airport of these legal actions are not determinable
at this time. Accordingly, no provision has been made in the accounts for
these actions.
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The amount of loss, if any, arising from these contingent liabilities will be
recorded in the accounts in the period in which the loss is realized.
8. Commitments
At December 31, 2008, the Airport had entered into construction
commitments relating to the Airport capital program amounting to
approximately $2,309,000.
9. Airport Improvement Fees
The Kelowna International Airport entered into a Memorandum of
Agreement (the “Agreement”) dated September 23, 1997 with the Air
Transport Association of Canada and all major carriers operating from the
Airport. The Agreement provides for a consultative process with air carriers
regarding the improvement to and expansion of airport facilities and the
collection of Airport Improvement Fees by air carriers through the carrier’s
ticketing process.
On February 1, 1998, the Airport implemented an AIF of $5.00 per
departing passenger. On March 1, 2002 the AIF fee was raised to $8.00
per passenger. On November 1, 2008, the AIF was increased to $10.00
per passenger. AIF revenues can only be used to fund approved Airport
infrastructure projects and associated financing costs.

Notes to Financial Statements. December 31, 2008
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Airport Improvement Fee summary to December 31:
		
2008
Cumulative AIF Revenue
$ 35,948,719
Cumulative AIF Expenditures
54,314,000
Deficiency of revenue over expenditures $(18,365,281)

2007
$ 29,316,217
42,249,048
$( 12,932,831 )

10. Sale of Service by Object
AIF
Aircraft Parking
Airline CUTE Charges
Airline Terminal Fees
Apron Equipment Parking
Aviation Fuel Concessions
Car Rentals
Ground Handler Concessions
Land Lease Revenue
Landing Fees
Other
Terminal Building Space Rental
Terminal Concessions
Vehicle Parking
		

2008
$ 6,632,502
52,741
51,435
1,611,252
9,873
15,647
1,400,533
62,117
300,961
2,410,397
206,771
363,085
680,381
2,511,225
$ 16,308,920

2007
$ 5,023,230
67,436
19,476
1,442,349
7,363
34,959
1,412,561
44,117
470,696
2,169,770
923,189
378,809
684,764
1,952,585
$ 14,631,304

11. Expenditures by Object
Expenditures reported by object comprise:
		
2008
Salaries and benefits
$ 2,651,141
Contract and professional services
3,039,620
Interest expense
666,802
Material and supplies
1 ,506,033
Equipment
16,134
Allocations
607,965
Cost recoveries
551,273
( 464,965 )
	Utilities
		
$ 8,401,387

2007
$ 2,128,073
2,527,444
416,867
1,213,038
15,200
572,008
468,549
( 420,509 )
$ 6,824,590

12. Capital Management
The Airport’s objectives when managing capital are:
1. To safeguard the Airport’s ability to operate as a going concern; and
2. To maintain a flexible capital structure.
The Airport’s credit facilities are reviewed annually to ensure sufficient
funds are available to meet operational needs.
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